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LIMITED OFFICIAL USE LIMA 7862 

E.O. 11652: N/A 
TAGS: MASS, AFIN, PE 

SUBJECT: TEN PERCENT DEPOSIT REQUIREMENT 


REF: LIMA 7630 

1. EMBASSY IN RECEIPT FONOFF NOTE STATING THAT, AS RESULT OF 
SPECIFIC CONSULTATIONS WITH FINANCE MINISTRY, IT SUGGESTS 
"...DEPOSITS BE PAID INTO A LOCAL CURRENCY ACCOUNT AT THE DRAFT 
MARKET EXCHANGE RATE, WHICH IS THE BEST (RATE) ESTABLISHED FOR 
THE SALE OF DOLLARS IN OUR COUNTRY, IN AN AMOUNT EQUAL TO 
TEN PERCENT OF THE VALUE OF MILITARY ASSISTANCE TO THE GOVERN- 
MENT OF PERU. IN ACCORDANCE WITH THE REQUEST CONTAINED IN 
(EMBASSY'S) NOTE NO. 264 UNDER REFERENCE." TEXT POUCHED. 

2. BELIEVE THIS RESOLVES LONG-STANDING CONTROVERSY OVER 
APPLICABLE EXCHANGE RATE FOR TEN PERCENT DEPOSIT REQUIREMENT. 

3. INDIVIDUAL GOP SERVICES ARE PREPARED MAKE PAYMENTS AND 
EMBASSY EXPECTS NOTIFY TREASURY IN NEXT FEW DAYS THAT DEPOSITS 
HAVE BEEN EFFECTED. 
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